Company Registration Number: 07647432 (England and Wales)

The Leeds Jewish Free School
{A Company Limited by Guarantee)

Annual Report and Financial Statements
Year ended 31 August 2021




The Leeds Jewish Free School
Contents

Reference and Administrative Details

Trustees' Report

Governance Statement

Statement on Regularity, Propriety and Compliance

Statement of Trustees' Responsibilities

Independent Auditor's Report on the Financial Statements

Independent Reporling Accountant's Report on Regularity

Statement of Financial Activities incorporating Income & Expenditure Account

Balance Sheet

Statement of Cash Flows

Notes to the Financial Statements, incorporating:
Statement of Accounting Policies

QOther Notes to the Financial Statements

Page

10
13
14
15
18
19
20

21

22

25




The Leeds Jewish Free School
Reference and Administrative Details

Members
Mr Alex Abrams
Or Jason Brach

Clir Danief Cohen
Mr Alan Dunwell

Mr Colin Glass
Mr Paul Gross

Mrs Louisa Simons

Senior Management Team
Executive Head Teacher
Deputy Head Yeacher

Director of Finance

Company Name

Principal and Registered Office

Gompany Registration Number

Independent Auditor

Bankers

Solicitors

Trustees

Mr Alex Abrams

Dr Jason Broch

Clir Danief Cohen (Chair of Trustees)

Mr Herry Cohen {Chair of Finance and Resources)
Rabhi Reuven Cohen

Rabbi Jason Kleiman

Mr Lee Lipman

Mrs Meirav Sasson

Mr Spencer Weiner

Mrs Susan Hardacre
Ms Samantha Lawson
Mt Paul Staniland

Leeds Jewish Free School

The Leeds Jewish Free School
Heney Cohen Campus
Wentworth Avenue

lL.eeds

United Kingdom

LS17 7TN

07647432 (England and Wales)

Gibson Booth Chartered Accountants
and Statutory Auditors

New Cougt

Abbay Road North

Shepley

Huddersfield

HD8 8BJ

Ligyds Bank

1™ Floor

14 Church Street
Sheffield

LS1 1NX

Ward Hadaway
1A Tower Square
Wellington Street
Leeds

LS* 4DE,




The Leeds Jewish Free School

Trustees’ Report

The Trustees present their annual report together with the financial statements and auditors’ report of the charitable company for
the period 1 September 2020 fo 31 August 2021. The Secretary of State for Education approved the school's plans on 11 July
2013 and issued the funding agreement to open the schoot in September 2013. The annual report serves the purpose of both a
trustees’ report and a directors’ report under company law.

Structure, Governance and Management

Constitution
The Academy Trust is a company limited by guarantee and an exempt charity. The charitable company's memorandum and

articles of association are the primary governing documents of the Academy Trust.

The trustees of the Leeds Jewish Free School and are aiso the directors of the charitable company for the purposes of company
law. The charitable company is known as the Leeds Jewish Free School.

Details of the frustees who served throughout the period except as noted are included in the Reference and Administrative Detalls
on page 1.

Members' Liability
Each member of the charitable company undertakes to contribute to the assets of the charitable company in the event of it being
wound up while they are a member, or within one year after they cease to be a member, such amount as may be required, not

exceeding £10, for the debts and tiabilities contracted before they ceased to be a member.

Trustees’ Insurance
The Trustees Liability section of the RPA wiil indemnify Trustees, members of the governing body or board of Trustees of the

Academy; Employees of the Academy acting in a managerial capacity and any employee named as a co-defendant in a claim
made against a Trustee.

Principal Activities
The company was set up for the purposes of applying to open a free school for the provision of Jewish ethos education and life

skiils to key stage 3 to 5 pupils from the local and wider community.

Method of Racruitment and Appointment or Election of Trustees
All of the trustees are directors of the charitable company for the purposes of the Companies Act 2006 and all are trustees for the

purposes of charity legislation.
The members may appoint up {o 14 Trustees.

The Members may appoint staff Trustees through such process as they may detemmine, pravided that the total number of Trustees
{including the Principal) who are employees of the academy trust does not exceed one third of the total number of Trustees.

A minimum of 2 parent Trustees shall be elecied by parents of registered pupils at the free schoo!,

The governing body shall appoint a person who is the parent of a registered pupil at the free school; or where it is not reasonably
practical fo do so, a person who is the parent of a child of compulsory school age.

The governing body shall make all necessary arrangements for, and determine all other matters relating to, an election of parent
Trastess, including any question of whether a persen is a parent of a registered pupil at the free school. Any election of parent
Trustees which is contested shall be held by secret ballot.

The members may appoint co-opted trusteas. A ‘co-opted trustee’ means a person who is appointed to be a trustee by being co-
opted by trustees who have not themselves been so appointed. The trustees may not co-opt an employee of the Academy Trust
as a co-opted trustee if thereby the number of trustees who are employees of the Academy Trust would exceed one third of the
total number of trustees (including the Principal).

Policies and Procedures Adopted for the Induction and Training of Trustees

The training and induction provided for new {rustees will depend on their existing experience. Where necessary induction will
provide training on charily and educational, legal and financial matters. All new trustees will be given a tour of the school and the
chance to meet with staff and students. All trustees are provided with copies of policies, procedures, minutes, accounts, budgets,
plans and other documents that they will need in order to undertake their role as trustees.
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Organisational Structure
The Trustees are responsible for setting general policy, adopting an annual pilan and budget, monitoring the academy by the use
of budgets and making major decisions about the direction of the academy, capital expenditure and senior staff appointments.

A senior management team (SMT) made up of the Executive Head Teacher, Deputy Head Teacher and Finance Direclor controls
the school at an executive level implementing the policies laid down by the Trustees and reporting back to them. As a group, the
team is responsible for the autharisation of spending within agreed budgets and the appointment of staff.

Currently the Executive Headteacher controls the school at an executive level implementing the poficies laid down by the trustoes
and reporting back to them. The executive head is assisted by senicr management team.. The Executive Head teacher Is
responsible for appointing alf staff, in line with the agreed establishment and with the involvement of key trustees.

Arrangements for setting pay and remuneration of key management personnei
Remuneration of key management personnel will follow DIE advice and direction of the School Teachers’ Pay and Conditions
Document (STPCD). Senior staff will have their performance reviewed by Trustees and where deemed necessary by specialist

sector experts.

Related Parties and other Connected Charities and Organisations

The school operates from dedicated buildings on the site of the Henry Cohen Campus and shares a number of resources and
facilities with Brodetsky Primary School:, a local authority voluntary aided school. The Executive Head Teacher of the Leeds
Jewish Free School is also the Head Teacher of the Brodetsky Primary School. Other staff at the Brodstsky Primary School will
provide teaching and support services to the Leeds Jewish Free School. Other connected organisations inciude, Brodetsky
Schools Ltd which provides support services to both schools, ‘The Zone' (a local community group) that provides extra curriculum
activities outside of school's timetabled classes and Brodetsky Jewish Primary Schoot Foundation Trusts, the beneficial owner of
the land and the primary school buildings. Transactions between parties on the campus are recharged on not for profit basis to
recover the cosls incurred by the party.

Objectives and Activities

Objectives and Aims
The Leeds Jewish Free School is 2 Modern Orthodox Jewish School which aims fo offer cutstanding educational provision that

ensures high academic standards, a strong moral ethic, a joy of learning, high aspirations and an expectation to contribute to the
tocal community. This is underpinned by its strong Jewish ethos and an innovative educational model.

Every pupll will leave the school having enjoyed thelr education, achieved well and, if Jewish, proud of their faith, heritage and
community. All pupils will see themselves as proud ditizens or residents of Britain, respectful and understanding of all other
members of its diverse community and contributing at all levels. They will respect and understand the values of this country and
understand their future role in building on these. Our aspirations will be key drivers for our curdculum at all Key Stages and in all
subjects. Our pupils will have access to education which meets these specific needs without family income or individual need

being a harrier.
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Aims

We will;

+  Ensure that no pupil has o leave the city, county and region to access the education thelr families want, and have an
entitlement to.

*  Ensure that underpinning ail aspects of the educational planning will be the need to ensure cur pupils are equipped for
the world in which they will move into after education.

«  Ensure that our teaching methods will ensure that they develop the capacity to learn independently, adapt to changing
technologies and the demands of a global work place.

+  Ensure that by operating in an innovative way, with secure pannerships across seclors and organisations, the school
wilt model to the pupils, the warld in which they wilf live and work.

¢ Mestthe needs and aspirations of a community that is committed to Leeds and secure this commitment by providing a
full educational path within their home city.

+  Ensure our pupils are able to apply to university because their high academic achievement, matched with their unique
educational experience, will ensure that they are always considered as strong applicants for their chosen course and
are well prepared for the challenges of universily fife. For those who choose an alternative route, they will do so with
our support, ensuring they aspire to achieve afl they are capable of and can choose confidently from the many alterative
educational and vocational routes available today.

*  Ensure that all our students will develop a strong sense of self, beliefs and faith irrespective of their own family faith
background. They will value the diversity within the schoot and the opportunity to develop an understanding of each

other.
Public Benefit
The provision of a secondary schoot in Leeds providing a Jewish ethos education provides significant public benefit to the local
community.

Untit LJFS opened, families who wanted a Jewish ethos based secondary education had to send their children to Manchester
each day. Children were spending approximately a year of their school lives travelling.

Releasing children from long days and dangerous travelling over the Pennines evary school day is a positive benefit for the Leeds
and wider West and North Yorkshire communities. In the longer term when the school achieves its strategic objectives there witl
be environmental benefits from fewer bus journeys to Manchester.

As well as its Jewish pupils almost 50% of the students are from other faith backgrounds. This unexpected but critical dynamic
will help ensure that LIFS contributes to the long term cohesion of the Leeds city community.

A significant number of our students face additionat challenges (both educational and socio-economic). These students are being
offered an educational opportunity far in excess of what could be offered in othar schools.

In setting our objectives and planning our activities the trustees have carefully considered the Charity Commission's general
guidance on public benefit'.

Strategic Report
Achievements and Performance

LJFS underwent its second full OFSTED inspection in February 2019 and was judged to be GOOD in all areas.

Key Strengths identified were:

“You are determined to provide the best education possible for the pupils. You and your senior leaders have an accurale view of
the quality of teaching and learning In school. *

‘The pupils are at the heart of everything the school does. *

‘There is a very strong safeguarding culture in the school, The puplls aiways have someone they can go to if they need or want
to. *

The outcome of the inspection showed clearly that LJFS is making strong progress towards achieving its stated aims.

Fhe school s a member of the Red Kite Alliance which enhances our collaborations and partnership working, Subject leaders and
all staff have a wider network of colleagues to help monitor and evaluate our provision.
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Covid 19
During the Covid 19 lockdown the provision of teaching and learning was carried out via highly structured remote learning systems

and monitoring.

Monitoring of levels of engagement with home learning

Every lesson we take a register and If a student does not attend a lesson, the pastoral team contact parents and address any
obstacles to learning. As a result of this, we have delivered and collected work from children personally, realiocated any school
IT devices as and where needed, organised focd and welfare support through various channels and the usual pastoral range of
work. We also have the IT provision for the Year 10 students that we have been aliccated on order.

Addressing any obstacles fo engagement with home leaming

If a student is attending lessons they are being allocated tasks and having leaming delivered either on Teams, Moodle or Zoom.
Students are chased in the lesson if they do not notify us that they are present to complete the register. We can also see from
Teams which studenis have accessed the day's assignment. If they don't we usually send a post to that individual and ask if they
are struggling to find the work and ask in a roundabout way what they are deing. If they are struggling to access the work either
through a learning difficully or an IT issue we talk them through this. Often this is with a phone link via teams.

Where a pattern emerges of non-completion of word this is escalated to the pastoral team. We have, in a number of cases,
responded by offering different ways of working and modes of teaching for individual students - not all of whom have specific
learning difficulfies.

Qluality Assurance - manitoring standard of work

This is reflacted in the feedback on the tasks and in marks. We are following Leeds City Council guidelines and updated
Safeguarding policies which encourage us to consider the context that we may be unaware of around a child's learning. We are
fortunate that we are so aware of many of the home circumstances of our children and that the pastoral team can support learning.
However, as children may experience increased anxiety for any number of reasons we are encouraging, providing feedback and
supporting home fearning through individual contact. There is a lot of parental involvement and Tracy and Daliah are being quite
open with parents when the child is simply being lazy and this tends to be working.

Despite the some of the downsides of distance learning our fourth set of GCSE results became available in August 2021 and are
again significantly above Nationai average.

GCSE Results National 2020 National 2021

Average GCSE grade

Progress 8.

An average of the progress of all students
against their expected grades e.g a score of
0 would mean all students hit their national
predicted grade

Engtlish and Maths grade 4-9{old pass grade
C and above)

English and Maths grade 5 and above

The table shows that the academy is significantly above National average across all areas. Trustees and staff are very proud of
our continuing upward trend and consistently being in the top few schools in Leeds with cur results.

100% of our students have started at their preferred sixth form provision, with many attending Harrogate Grammar Scheol, our
sixth form partner.

Key Performance Indicators

Following the ESFA (Education and Skills Funding Agency) infroduction of the up-dated VMF| (view my financial insights) tool the
data below Is taken from the report automatically generate by the system. The source data is taken from the previous year's
audited accounting return to the ESFA and compares the school's data with other similar school's data from the same source.

The majority of the rating thresholds are low risk/broadly in fline with similar schools. Where the thresholds are ocutside of these
parameters, they are a consequences of Trustee educational policies or the nature of the school operations that are unique and
not compatible with other schoals.

Supply staff: As indicated above the school uses full time staff from Brodetsky Primary School for the delivery of the curricutum.
This is an economic way to fill the posts required o deliver a number of subjects that would normally be employed at a higher

cost by the school.

Educational Supplies: The school has always directed more resources toward recruiting quatified and experienced staff rather
than educational supplies as part of a Trustee policy.
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Senior Teachers: This does nat reflect that the schoo! recoups a significant proportion of the executive head teacher's salary costs
from Bradetsky Primary School where she is also the Head Teacher.

Pupil to teacher ratio: This is a Trustee policy to keep class sizes small. The outcome is shown in the excetlent examination result
shown above.

Reserve and balance

Schoo! % of
Assessment area data income
In-year balance £32,000 3.10%
Revenue reserve £193,000 19.20%
Spending
Spending

School % of
Assessment area data Expenditure
Teaching staff £600,000 60.10%
Supply staff £37,000 8.70%
Education support staff £72,000 7.20%
Administrative and clerical staff £45,000 4.50%
Other staff costs £3,000 0.30%
Premises costs £39,000 3.90%
Educational supplies £26,000 2.60% :Lowest 10% of similar schoals
Energy £17,000 1,70%
School characteristics
Assessment area School data
Average teacher cost £51,546
Senior leaders as a % of workforce 13.70%
Pupil to teacher ratio 1]
Pupit to adult ratio 8.77

Going Concern
The Academy's activities, together with the factors likely to affect its future development, performance and position are set out in
the achievements review above. The financial position of the company, its cash flows and liquidity position are detailed in the

financial statements on pages 19 to 35.

The Trustees believe that the Academy is well placed to manage its business risks successfully. The Trustees have a reasonable
expeclation that the Academy has adequate resources to continue in operational existence for the foreseeable future. Thus, they
continue to adopt the going concern basis of accounting in preparing the annual financial statements.

Financial Review

During the period the majority of the Academy's operating income was obfained from the Education and Skills Funding Agency
{ESFA) in the form of grants, the use of which is restricted to particular purposes. The funds received from the ESFA and donations
during the pericd ended 31 August 2021 and the associated expenditure are shown as resfricled funds in the Statement of

Financial Activities.

During the period ended 31 August 2021, total revenue expenditure of £1,203,475 was financed by grant funding from the ESFA
and other trading aclivities. The excess of expenditure over income for the period was £85,652 before faking into account the
actuarial loss from defined benefit pension schemes of £10,060.

At 31 August 2021 the carrying amount of fixed assets was £2,485,100 and movements in intangible and tangible fixed assets
are shown in notes 11 and 12 to the financial statements. The assets are to be used exclusively for providing education and the

associated support services to the pupils of the Academy.

The Academy heid fund balances at 31 August 2021 of £2,483,345 comprising a deficit of £180,356 on restricted general funds
(including the deficit on defined benefit pension schemes of £212,000), £2,485,100 restricted fixed asset fund and £188,601
unrestricted funds, (see note 15).
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Reserves Policy

introduction
LJFS has established this reserves policy to protect its aclivities by providing financial buffers against an unpredictable

envirenment and to make sufficient provision for future cash flow requirements, The policy also provides the framework for future
strategic planning and decision-making. An effectively implemented reserves policy will mitigate the impact of any risk upon the
continuing operations of LUFS caused by funding uncertainty.

This policy and the establishment of reserve targets should be based on a continual assessment of the internal and external
operating environment.

The policy takes into account the Academies Financiat Handbook {AFH)} and guidance from the Charity Commission. Whilst the
2020 AFH is relatively sitent on the issue of reserves, it does state the following:

Trusts should use their allocated GAG funding for the full benefit of their current pupils. If a trust has a substantial surplus, they
shouid have a clear plan for how it will be used to benefit their pupils, for example a tong-term capital project, ESFA will report to
DIE any trusts where it has serious concerns about a leng-term substantial surplus with no clear plans for its use.

The Charity Commission reminds Trustees that:

+  Charity law requires any income received by the Trust to be spent within a reasonable period of receipt.
* A good reserves policy takes into account the Trust's financial circumstances and other relevant factors.
s |tis good practice to monitor the fevel of reserves throughout the year.

Types of reserves
Reserves are the representation of the cash balance available at the period end. In charity accounts, which are used for

academies, this cash is transferred into fund balances. These balances can be for "restricted” or "unrestricted" purposes
depending cn their source,

Unrestricted Reserves
Unrestricted reserves are derived from income funds, grants or donatfons that can be spent at the discretion of Trustees in

furtherance of any of the Trust's objectives.

If part of an unrestricted income fund is earmarked far a particular project it may be 'designated' as a separate fund, Howaver, the
designation has an administrative purpose only and does not place restrictions on how the fund is eventually spent. Unrestricted
reserves will be generally achieved through operating efficiencies and from trading profits.

Restricted Reserves
Reslricted reserves are mainly derived from government grant funding through the ESFA (Education and Skills Funding Agency)

but may also include other grants or donations provided for a specific purpose. Restricted reserves must be used in accordance
with the limitations outfined in the original funding (in the case of ESFA funding, this is as detaited in the Trust's funding agreement).

Key policy principles
The following principles underpin the Trust's approach to reserves management:

+  The Trust will set a balanced in-year revenue budget every year

s The Trust's reserves balance should only decrease due to capital investment andfor other organisational needs which
shall at all times be approved by the Finance Committee.

+  The Trust's general reserves balance may be comprised of restricted or unrestricted reserves,

Trust general reserves balance
The Trust general reserves halance will be maintained at a level equivalent to 10% of General Annual Grant subject to 10%

tolerance either way (so between 9% and 11% of GAG). Therefore, if the GAG for the folfowing year is forecasted to be £700k,
the Trust's reserves balance should be £70k bul can remain between £63k and £77k. This Is the percentage that Trustees regard
as an appropriate level of reserves, given the current operating environment. It also takes into account that the Trust is eligible for
an annual School Condition Allocation (SCA), therefore Trust reserves will not normally be required to fund capital projects. For
the avoidance of doubt, the 10% of GAG target reserves does not therefore include any carry forward of unspent SCA.

A general reserve balance higher than this figure must be supported by an appropriate plan, for example for expenditure on school
improvement or capital works, or to mitigate a specific foreseen risk.

The amount required to contribute to reserves will vary from year, as this amount is defined by what is required to make the
reserves balance up to the 10% of GAG target. If for example the target is £70k and the current reserves balance is £60k, the

contribution will be £10k.
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The contribution will be set annually for the following year once February (half year) Management Accounts are completed and
will be based on the forecasted current year end reserves balance at that point, together with estimated GAG for the following
year. Contributions will then be included in the budgets for the foliowing year.

School in year surplus balances

An in-year surplus balance over and above agreed reserves confribution, may normally be spent as determined, once the previous
year's accounis have been closed. Trustees may designate these reserves to specific short term projects that will be completed
within two years but reserves may not be carried forward for more than two years without the express approval of the Finance

Committee.

Sinking funds
Sinking funds for specific regeneration projects, for example the replacement of an all-weather pitch, fall outside of the general

reserves balance and should be agreed annuaily by the Finance Committee. Confributions fo sinking funds should be derived
from trading company profits or the Commitiee may at its discretion aflocate funds from the general reserves balance.

Deficit budgol
In exceptional circumstances, it may be necessary to propose a deficit in-year budget. Such a budget must be accompanied by a

recovery plan approved by the Finance Committee, resulting in the deficit being ‘repaid' within a timeframe deemed acceptable
by the Committee.

Expenditure against reserves balances

Trustees may temporarily decide fo increase the reserves balance over the 10% of GAG target, for example to fund a specific
school improvement initiative. Expenditure that subsequently draws on reserves must be approved in advance by the Finance
Committee. In exceptional cases, for example where expenditure is necessary to comply with a statutory requirement, reserves
may be spent without prior approval {but subject to purchasing authority limits within the Finance Policy) but must be reported at
the next Finance committee meeting.

Investment Policy

A return on working capital shall be optimised whitst allowing easy access of the funds. In balancing risk against return the
academy policy is geared towards avoiding risk rather than to maximise return. The Academies current investmeant policy is to
maximise income but from a low risk strategy. All monies are currently held on bank deposit and are atiracting interest.

Principal Risks and Uncertainties
The Academy has undertaken work during the period to develop and embed a system of internal control, including financial,
operational and risk management which is designed fo protect the Academy's assets and reputation.

A risk register is maintained at the Academy and ientifies the key risks, the likelihood of those risks occurring, their potential
impact on the Academy and the actions being taken to reduce and mitigate the risks.

Outlined below is a description of the principal risk factors that may affect the Academy. Not alt the factors are within the Academy's
control. Other factors besides those listed below may also adversely affact the Academy.

1. Funding
The Academy has considerable reliance on continued government funding through the ESFA. In the year ended 31 August 2021
a significant proportion of the Academy’s revenue is DfE/ESFA funded, and it is envisaged the majority of income for the

foreseeable future will be derived from public sources.

To mitigate this risk the academy will maintain and manage key relationships with the ESFA, and will make every offort to ensure
student numbers, the key driver of funding in the sector, will grow. In addition to ESFA funding the school is seeking community
contributions to support the enrichment of the curriculum and the school's activities.

2. Minimise the risk of litigation against the Academy
Trustees are aware of the need to ensure that the risks of litigation from employees, suppliers, parents, students and other
stakeholders are minimised to prevent reputational damage and financial loss. Insurance cover remains a necessity for risk

mitigation in this area.

3. Ensure on-going cash solvency
Management prepares detailed forecasts and implement internal controls o minimise the possibility of unexpected financial
losses. Scrutiny of the financiat information by Trustees helps ensure due diligence in all areas of financial planning and cash

management.

Fundraising
The trust did not directly engage in any fundraising activities during the 2020-2621 financial year.
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Plans for Future Periods

The Leeds Jewish Free School has increased the choice of secondary school placement to parents of pupils who wish for a
Jewish ethos based education, or a strong faith based environment as well as the high standard of education. The next 12 months
will continue to focus on developing a strong combination of building pupils’ life skills and tailoring the curriculum to individual
pupils’ abilities and needs. As well as establishing the strong educational provision there will be a clear focus on recruitment using
the evidenced progress being made by all pupils and the quality of the educational provision and resources.

Auditors
In so far as the Trustees are aware:
¢«  There is no relevant audit information of which the charitable company’s auditor is unaware; and
s  The Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.

Approved by order of the members of the governing body on ...... 30////2/ ..... and signed on its behalf by:

Jh4L

Councillor Daniel Cohen
Chair of Trustees
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Scope of Responsibility
As Trustees, we acknowledge we have overall responsibilily for ensuring that The Leeds Jewish Free School has an effective and

appropriate system of control, financial and otherwise. However, such a system is designed to manage rather than eliminate the
risk of failure to achieve business objectives, and can provide only reasonable and not absolute assurance against material

misstatement or loss,

The governing body has delegated the day-to-day responsibility of accounting officer to the Principal, for ensuring that financial
controls conform with the requirements of both propriety and goad financial management and in accordance with the requirements
and responsibilities assigned to it in the funding agreement between The Leeds Jewish Free School and the Secretary of State
for Education. A trustee has been appointed as the Responsible Officer who is alse responsible for reporting to the governing
body any material weaknesses or breakdowns in internal control.

Governance
The information on governance included here supplements that described in the Trustees' Repeort and in the Statement of

Trustees' responsibilities. The hoard of trusteas normally meet formally 5 times during the year. The Spring meeting was unable
to take place because of the start of the covid 19 pandemic lockdown when the staff management time concentrated on delivering
the distance learning to the pupils. Attendance during the year at meetings of the board of trustees was as follows:

Clir Dan Cohen

Henry Cohen

Alex Abrams

Rabhi Reuven Cohen

Rahbi Jason Kleiman

Jason Broch

Spencer Weiner

Meirav Sasson

Lee Lipman

njuminjlrnjiwlw|lw|lwvm]lm|wxe
Lnjunjomnjulvnjrn]jtlviiwv|w;

Susan Hardacre

Oversight of funds
The Trustees normally meet a minimum of 4 times per financial period where they consider financial health and performance of

the school against the approved budget. These reports are presented to Trust Board by the Chair (a qualified ACA accountant)
of the Finance, Resources and Building subcommittee. The subcommiliee considers in detail the latest monthly management
accounts, variances to budget and considers requests to action expenditure not previously approved by the Trustees and the
related financial impact. In addition, the Director of Finance produces each month management accounts that are distributed to
the Trust Chair, Chair of the Finance, Resources and Building subcommittee and the Principal/Accounting Officer who are able
to raise queries and follow up on any matters raised in the report.

The finance and resources committee is a sub-committee of the main board of trustees. its purpose Is:

. Initial review and authorisation of the annuat schoo! budget;

. Regular monitoring of actual expenditure and income against budget;

+  Ensuring that the school annual accounts are produced in accordance of the requirements of the Companies Act 2006
and the BfE and ESFA guidance issued to Academies;

. Authorising the award of contracts over £2,001;
»  Authorising changes to the school personnel establishment;

. Reviewing the reports of the Respensible Officer and internal audit on the effectiveness of the financial procedures and
controts. These reports must also be made available to the full Governing Body.

10
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Attendance during the year at meetings of the Finance and Resources Commiitiee was as foflows:

Henry Cohen

Dan Cohen
Rabbi Cohen
Susan Hardacre

Wi |w|w

Wik | Ww|w

Review of Vatue for Money
As accounting officer, the principal has responsibility for ensuring that the academy trust delivers good value in the use of public
resources. The accounting officer understands that value for money refers fo the educational and wider societal outcomes

achieved in return for the taxpayer resources received.

The accounting officer considers how the trust's use of its resources has provided good value for money during each academic
year, and reports to the board of trusteas where value for money can be improved, including the use of benchmarking data where
available. The accounting officer for the academy trust has delivered improved value for money during the year by:

Improving educational results
Leeds Jewish Free School completed its seventh year delivering effective and innovative teaching and fearmning in the 31 August

2020 - 2021 academic year. Leeds Jewish Free School has made significant steps to provide the community with secondary
high-guality teaching and learning buitt around a Jewish faith, culture and ethos. The Free School’s last two cohorts, now year 12
and 13 pupils, have all made significant progress studying at a nearby sixth form or further education colleges. The current cohorts
of pupils are alt making significant progress and the current year 11 are on course to achieve their progression targets.

Targeled improvernent and focus on individual pupil:
Staffing structure is deployed to drive and support school improvement and to support a wider curriculum. The aim is to raise

achievement so that alt students achieve a minimum of five 9-5 grades including both English and mathematics. English and
mathematics are targeted with additional teaching capacity to provide intervention work for students not achieving expected
progress.

The Purpose of the System of Internal Control.

The system of internal control is designed to manage risk to a reasonable level rather than to eliminate all risk of failure to achieve
policies, aims and objectives; it can therefore only provide reasonable and not absolute assurance of effectiveness. The system
of internal control is based on an on-going process designed to identify and prioritise the risks to the achievement of Academy
Trust policies, aims and objectives, to evaluate the likelihcod of those risks being realised and the impact should they be realised,
and to manage them efficiently, effectively and economicaily, The system of internal control has been in placa In The Leeds Jewish
Free School for the year ended 31 August 2021 and up to the date of approval of the annual report and financial statements.

Capacity to Handle Risk

The governing body has reviewed the key risks to which the Academy Trust is exposed together with the aperating, financial and
compliance controls that have been implemented to mitigate those risks. The governing body is of the view that there is a formal
en-going process for identifying, evaluating and managing the Academy Trust's significant risks that has been in place for the
year ending 31 August 2021 and up to the date of approval of the annual report and financial statements. This process is regularly

reviewed by the governing body.

The Risk and Control Framework
The Academy Trust's system of internal financial contral is based on a framework of regular management information and
administrative procedures including the segregation of duties and a system of delegation and accountability. In padicular, it

Includes:

. budgeting and monitering systems with an annual budget and periodic financial reports which are reviewed and
agreed by the governing body;

+  setting targets to measure financial and other performance;
« defegation of authority and segregation of duties;

. identification and management of risks.

The board of trustees has decided to employ Moorland Learning Trust as internal auditor an indepsndent appropriately qualified
organisation to check financial controls, systems and risks. The internal auditor's role includes giving advice on financial and
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The Leeds Jewish Free School
Governance Report (continued)

other matters and performing a range of checks on the academy trust's financial and other systems. In particular, the checks
carried out in the current period included:

testing receipts and banking

testing payments to creditors

testing staff contracts to payments/overtime payments/deductions from pay
testing bank reconciliations

testing credit card use authorisations

On an annual basis, the auditor's report(s) are considered by the board of trustees, through the finance committee on the operation
of the systems of control and on the discharge of the board of trustees’ financial responsibilities. The annual report outlines the
areas reviewed, key findings, recommendations and conclusions to help the committee consider actions and assess year on year
progress.

The internal auditor has carried out the schedule of work as planned. There were no material control issues arising.

Review of Effectiveness
As accounting officer, the executive headteacher has responsibility for reviewing the effectiveness of the system of internal control.

During the year in question the review has been informed by:

o the work of the internal auditor

+  the work of the external auditor

e the financial management and governance self-assessment process or the school resource management self-
assessment tool

° sthe work of the executive managers within the academy trust who have responsibility for the development and
maintenance of the internal control framework.

The accounting officer has been advised of the implications of the result of their review of the system of internal control by the audit
and risk committee and a plan to address weaknesses [if relevant] and ensure continuous improvement of the system is in place.

Approved by order of the members of the governing body on 30 November 2021 and signed on its behalf by:

Councillor Daniel Cohen
Chair of Trustees Accounting Officer
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The Leeds Jewish Free School
Statement of Regularity, Propriety and Compliance

As accounting officer of The Leeds Jewish Free School, | have considered my responsibility to notify the Academy Trust Governing
Body and the Education and Skills Funding Agency (ESFA) of material irregularity, impropriety and non-compliance with terms
and conditions of all funding received by the Academy Trust, under the funding agreement in place between the Academy Trust
and the Secretary of State for Education. As part of my consideration | have had due regard to the requirements of the Academies

Financial Handbook 2020.

| confirm that | and the Academy Trust governing body are able to identify any material irregular or improper use of funds by the
Academy Trust, or material non-compliance with the terms and conditions of funding under the Academy Trust's funding
agreement and the Academies Financial Handbook 2020.

| confirm that no instances of material irregularity, impropriety or funding non-compliance have been discovered to date. If any
instances are identified after the date of this statement, these will be notified to the Governing Body and ESFA.

usan Hardacre
Accounting officer
30 November 2021
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The Leeds Jewish Free School

Statement of Trustees’ Responsibilities

The trustees (who act as governors of the Leeds Jewish Free School and are also the directors of the charitable company for the
purposes of company law) are responsible for preparing the Trustees’ Report and the financial statements in accordance with the
Annual Accounts Direction published by the Education and Skills Funding Agency, United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the charitable
company and of its incoming resources and application of resources, including its income and expenditure, for that period. In
preparing these financial statements, the trustees are required to:

o  select suitable accounting policies and then apply them consistently;
e  observe the methods and principles in the Charities SORP 2019 and the Academies Accounts Direction 2020 to 2021;

»  make judgments and accounting estimates that are reasonable and prudent;

¢  state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

o  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable
company's transactions and disclose with reasonable accuracy at any time the financial position of the charitable company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The trustees are responsible for ensuring that in its conduct and operation the charitable company applies financial and other
controls, which conform with the requirements both of propriety and of good financial management. They are also responsible for
ensuring grants received from ESFA/DfE have been applied for the purposes intended.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the charitable
company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial statements may
differ from legislation in other jurisdictions.

Approved by order of the members of the board of trustees on 30 November 2021 and signed on its behalf by:

Councillor Daniel Cohen
Chair of Trustees
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The Leeds Jewish Free School

Independent Auditor’s Report to the Members of The Leeds Jewish Free School

Opinion

WI; have audited the financiat statements of The Leeds Jawish Free School (the "academy trust’) for the year ended 31 August
2021, which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows and notes {o the
financiat statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 The Financial Reporiing Standard applicable in the UK and
Republic of lreland, the Charities SORP 2018 and the Academies Accounts Direction 2020 to 2021 issued by the Education and

Skilis Funding Agency.
In our opinion the financial statements:

¢ give a frue and fair view of the state of the academy trust's affairs as at 31 August 2021, and of its incoming resources and
application of resources, including ifs income and expenditure, for the year then ended;

«  have been propetly prepared in accordance with United Kingdom Generalty Accepted Accounting Practice; and

+  have been propared in accordance with the requirements of the Companies Act 2008, the Charities SORP 2019 and the
Academies Accounts Direction 2020 to 2021 issued by the Education and Skilts Funding Agency.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs {UK)) and applicable law. Qur

responsibilities under those standards are further described in the Auditor's responsibifities for the audit of the financiaf statements
section of our report. We are independent of the academy trust in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusiens relating te going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the

preparation of the financial statements is appropriate. Based on the work we have performed, we have not identified any material
uncertainties refating to events or conditions that, individually or collectively, may cast significant doubt on the academy trust's
abitify to continue as a going concern for a period of at least twelve months from when the financtal statements are authorised for
issue. Qur responsibiliies and the responsibilities of the trustess with respect to going concern are described in the relevant

sactions of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the trustees’

annual report, other than the financial statements and our auditor’s report thereon. Gur opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of

assurance conclusion thereon.

In connection with our audit of the inancial statements, cur responsibility is to read the other information and, in deing so, consider
whather the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other

infarmation, we are required o report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2008
In our opinion, based on the work undertaken in the course of the audit:

s the information given in the trustees’ report (incorporating the strategic report and the directors’ report) for the financial yeér
for which the financial statements are prepared is consistent with the financial statements; and

« {he slrategic report and the directors’ report have been prepared in accordance with applicable legal requirements.
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The Leeds Jewish Free School

Independent Auditor's Report to the Members of The Leeds Jewish Free School {continued)

Matters on which we are required fo report by exception
in the light of our knowledge and understanding of the academy frust and its environment obtained in the course of the audit, we

have not identified material misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report
to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
s certain disclosures of directors’ remuneration specified by law are not made; or
«  we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the trustees’ responsibilities statement set out on page 14, the frustees (who are also the direclors of

the academy trust for the purposes of company law} are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the academy trust’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using 1he going concern basis of accounting unless the
trustees either infend to liquidate the academy {rust or to cease operations, or have no reaiistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregulariies, including fraud. The extent to which
our procedures are capable of defecting irregularities, inciuding fraud is detailed below.

Based on our understanding of the charity and the charily sector, we identified that the principal risks of nen-compliance with law
and regulations related to the Charities Act 2011 and the Companies Act 2006, and we considered the extent to which non-
compliance might have a material effect on the financial statemants, We evaluated management’s incentives and opportunities
for fraudulent manipulation of the financial statements and the audit procedures performed included:

« discussions with management including consideration of known or suspected instances of non-compliance with laws,
regulation and fraud;

« challenging assumptions and judgements made by management in their significant accounting estimates;

e testing of non-purchase and safes ledgar bank transactions;

« testing the appropriateness of journal entries;

+ testing of purchase invoice authorisations.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irreguarities, including those leading to a
material misstatement in the financial statements or nen-compliance with regulation. This risk increases the more that compliance
with a law or regulation is removed from the events and fransactions reflected in the financial statements, as we will be less likely
to hecome aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at; https:iwww.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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The Leeds Jewish Free School

independent Audifor’s Report to the Members of The Leeds Jewish Free School {continued)

Use of our report
This report is made solely to the academy frust's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies

Act 2006. Qur audit work has been undertaken so that we might state to the academy trust's members those matters we are
reguired to state to them in an auditor’s reporf and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the academy trust and the academy trust's members as a body, for our audit work,
for this report, or for the opinions we have formed.

A (Lo oA

Alistair Russell FCA {Senior Statutory Auditor)
For and on behalf of

Gibson Booth Chartered Accountants

and Statutory Auditors

New Court

Abbey Road North

Shepley

Huddersfietd

HD3 8BJ

Bive )2y
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The Leeds Jewish Free School

Independent Reporting Accountant’s Assurance Report on Regularity to The Leeds Jewish Free School
and the Education and Skills Funding Agency

In accordance with the terms of our engagement letter dated 21 September 2020 and further to the requirements of the Education
and Skilis Funding Agency (ESFA} as inciuded in the Academies Accounts Direction 2020 to 2021, we have carried out an
engagement to obtain limited assurance about whether the expenditure disbursed and income received by The Leeds Jewish
Free Schoot during the period from 1 September 2020 fo 31 August 2021 have been applied to the purposes identified by
Parliament and the financial transactions conform to the authorities which govern them,

This report s made solely to The Leeds Jewish Free School and the ESFA in accordance with the terms of our engagement letter.
Our work has been undertaken so that we might state to The Leeds Jewish Free School and the ESFA those matters we are
required to state in a report and for no other purpose. To the fullest extent permitied by law, we do not accept or assume
responsibility to anyone other than The Leeds Jewish Free School and the ESFA, for our work, for this report, or for the conclusion

we have formed.

Respective responsibifities of The Leeds Jewish Free School's accounting officer and the reporting aceountant

The accounting officer is responsible, under the reguirements of The Leeds Jewish Free School's funding agreement with the
Socretary of State for Education dated 11 July 2013 and the Academies Financial Handbook, extant from 1 September 2019, for
ensuring that expenditure disbursed and income received is applied for the purposes intended by Parliament and the financial
fransactions conform to the authorities which govern them.

Our responsibilities for this engagement are established in the United Kingdom by our profession’s ethical guidance and are to
obtain limited assurance and report in accordance with our engagement letter and the requirements of the Academies Accounts
Direction 2020 to 2021, We report to you whether anything has come to our attention in carrying out our work which suggests that
in afl material respecls, expendilure disbursed and income received during the period 1 September 2020 to 31 August 2021 have
not been applied to purposes intended by Parliament or that the financial transactions de not conform to the authorities which

govern them.

Approach
We conducted our engagement in accordance with the Academies Accounts Direction 2020 to 2021 issued by the ESFA. We

performed a limited assurance engagement as defined in our engagement letter.

The objeclive of a limited assurance engagement is fo perform such procedures as to obtain information and explanations in order
to provide us with sufficient appropriate evidence to express a negative conclusion on regularity.

A limited assurance engagemaent is more limited in scope than a reasonable assurance engagement and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in a reasonable

assurance engagement. Accordingly, we do not express a positive opinion.

Qur engagement includes examination, on a test basis, of evidence relevant to the regularity and propriety of the academy trust's
income and expenditure.

The work undertaken to draw our conclusions includes:

+ an initial risk assessment, the result of which were used to tailor a specific work programme to ensure sufficient
appropriate evidence could be obtained to support the conclusion; and

» areview of the academy trust’s accounting and internal control procedures; and

« consideration and review of the evidence supporting the accounting officer’s statement on regularity, propriety and
compliance.

Conclusion
In the course of our work, nothing has come to our attention which suggests that in all material respects the expenditure disbursed

and income received during the period 1 September 2020 to 31 August 2021 has not been appiied to purposes intended by
Parliament and the financial transactions do not conform to the authorities which govern them.

e\};SM- Bo ot

Gibson Booth Chartered Accountants
New Court

Abbey Road North

Shepley

Huddersfield

HD8 8BJ

Bz 2
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The lLeeds Jewish Free School

Statement of Financial Activities for the year ended 31 August 2021 (including Income and Expenditure Account)

Restricted Restricted
Unrestricted General  Fixed Asset
Funds Funds Funds  Total 2021 Total 2020
Income and endowments from: Note £ £ £ £ £
Donations and capital grants 2 40,880 - 7477 48,057 35,103
Charitable activities:

Furding for the acadery trust's

educational operaticns 3 - 933,704 - 833,704 916,361
Gther trading activities 4 20,478 114,356 - 134,834 82,871
Investments 5 1,229 - - 1,229 1,938
Total 62,586 1,048,060 7177 1,117,823 1,036,273
Expenditure on:

Raising funds 29,301 - - 23,301 35,708
Charitable activities:

Academy trust educational operations 7 - 1,088,080 86,094 1,174,174 1,677,080
Total 6 29,301 1,088,080 86,094 1,203,475 1,113,788
Met income [ {expenditure) 33,285 {40,020} {78,917) (85,652) {77,515}
Transfers between funds 15 - {10,0886) 10,086 - -
Other recognised gains:

Actuarial fosses on defined benefit pension

schemos 19 “ (10,000} - (10,000} {142,600}
Net movement in funds 33,285 {60,1086) (68,831) (95,652) {219,515)
Reconciliation of funds

Total funds brougit forward 155,316 {130,250) 2,553,931 2,578,997 2,798,512
Total funds carried forward 188,601 {190,356) 2,485,100 2,483,345 2,578,997
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The Leeds Jewish Free School

Balance Sheet as at 31 August 2021

Note
Fixed assets
Intangible assets 11
Tangible assets 12

Current assets
Debtors 13
Cash at bank and in hand

Creditors: Amounts falling due within one year 14

Net current assets

Net assets excluding pension liability

Defined benefit pension scheme liability 20

Total net assets

Funds of the academy trust:

Restricted funds

General Funds 15
Fixed asset reserve 15
Pension reserve 15

Total restricted funds

Unresticted income funds

Total funds

31 August 2021

31 August 2020

£ £
6,847 9,247
2,478,253 2,544,684
2,485,100 2,553,931
118,210 58,922
196,195 255,380
314,405 314,302
(104,160) (116,236)
210,245 198,066
2,695,345 2,751,997
(212,000) (173,000)
2,483,345 2,578,997
21,644 42,750
2,485,100 2,553,931
(212,000) {173,000)
2,294,744 2,423,681
188,601 155,316
2,483,345 2,578,997

The financial statements on pages 19 to 36 were approved by the trustees, and authorised for issue on -3‘7 U/,Z.}' and are signed

on their behalf by:

Councillor Daniel Cohen

Chair of Trustees
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The Leeds Jewish Free School

Statement of Cash Flows for the year ended 31 August 2021

Cash flows from operating activities
Net cash (used in}/ provided by operating activities

Cash flows from investing activities
[nterest recelved

Proceeds on disposal of tangible fixed assels
Purchase of intangible fixed assets

Purchase of tangible fixed assets

Capital grants from DIE/ESFA

Change in cash and cash equivalents in the reporting period
Cash and cash equivalents at 1 September 2020

Cash and cash equivalents at the 31 August 2021

21

Notes

2021 2020

£ £
(50,498) 34,870
1,229 1938
590 -

- (9,599}
(17,683} (35,183)
7477 5,856
(8,687) (36,988)
(59,185} (2,118)
255,380 257,498
196,195 255,380




The Leeds Jewish Free School

Notes to the Financial Statements for the period ended 31 August 2021

1 Statement of Accounting Policies

A sumrmary of the principal accounting poficies adopted (which have been applied consistently, except where nofed), judgements and key
sources of estimation uncertainty, is set out befow,

Basis of Preparation

The financial statements of the academy trust, which is a public benefit entity under FRS 102, have heen prepared under the histerical
cost convention in accerdance with the Financial Reporting Standard Applicable in the UK and Repubfic of Iretand (FRS 102}, the
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Finaricial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (Charities SORP (FRS 102)),
the Academias Accounts Direction 2020 {0 2021 issued by ESFA, the Charities Act 2011 and the Companies Act 2006,

Leeds Jewish Free School meets the definition of a public benefit enfity under FRS 102,

Going Concern

The {rustees assess whather the use of going concern is appropriate i.e. whether there are any material uncertainties refated to events or
conditions that may cast significant doubt on the ability of the company to continue as a going concern. The trustees make this
assessment in respect of a pericd of at feast one year from the date of authorisation for issue of the financial statements and have
concluded that the academy trust has adequate resources to cantinue in operational existence for the foreseeable future and there are no
material uncertainties about the academy trust’s ability to continue as a going concern, thus they continue to adopt the going concern
basis of accounting in preparing the financial staterments,

Incoming Resources
All incoming resources are recognised when the academy trust has entitlement to funds, the receipt is probable and the amount can be

measued refiably.

Granis

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income received for specific purposes
but not expended during the period is shown in the relevant funds on the balance sheet. Where income is received in advance of meeting
any performance-related conditions there is not unconditional entitlement to the income and its recognition is deferred and included in
creditors as deferred income until the performance-related conditions are mat. Where entiflement occurs before income is received, the

income is acorued,

Generat Annual Grant is recognised in full in the Statement of Financial Acfivities in the year for which it is receivable and any abatenent
in respect of the perlod is deducted from income and recognésed as a fiabifity.

Capital granis are recognised when there is entitement and are nof deferred over the life of the asset on which they are expended,
Unspent amounts of capital grant are reflected in the balance in the restricted fixed asset fund.

Donations
Donations are recognised on a receivable basis (where there are no performance-related conditions) where the receipt is probable and the

amount can be reliably measured,

Other income
Other income is recegnised in the period it is receivable and to the extent the goods have been provided or on completion of the service.

Donated goods, facilities and services

Where the donated good is a fixed asset it is measured at fair value, unless it is impracticat to measure this reliably, in which case the cost
of the item {o the donor should be used. The gain is recognised as income from donations and a cerresponding amount is included in the
appropriate fixed asse! category and depreciated over the useful economic life in accordance with the academy trust's accounting policies,

Expenditure

Expenditure is recognised once there is a legal or consiructive obligaticn to transfer economic benefit to a third party, it is probable that a
transfer of economic benefits will be required in setifement and the amount of the obligation can be measured reliably. Expenditure is
classified by activity. The costs of each activity are made up of the tolal of direct costs and sharad costs, including support Gosts involved
in undertaking each activity, Direct costs attributable to a single activity are allocated directly to that activity. Shared costs which contribute
to more than one activity and support costs which are not attributable fo a single activity are apportioned between those activities on a
basis consistent with the use of resources. Central staff costs are aflocated on the basis of ime spent, and depreciation charges alfocated

on the portion of the asset's use.
Expendifure on Raising Funds

This inciudes all expenditure incurred by the academy trust to raise funds for its charitable purposes and includes costs of all fundraising
activities events and non-charitable trading.

22




The Leads Jewish Free School
Notes to the Financial Statements for the period ended 31 August 2021 (continued)

Statement of Accounting Policles (continued)

Charitable aclivities

These are costs incurred on the academy trust’s educational operations, including support costs and costs relating to the governance of
the academy trust apportioned to chasitable activities.

Intangible fixed assets
Intangible assets costing £1,000 or more are capitalised and recognised when future economic benefits are probable and the cost or value
of the asset can be measured reliably. Intangible assels are initially recognised at cost and are subseguently measured at cost net of

amortisation and any provision for impairment.

Amortisation is provided on intangible fixed assets at rates calculated to write off the cost of each asset over its expected usefu] life, as
follows:

Computer software 25% straight line

Tangible Fixed Assets
Assets costing £1,000 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation and any provision for
impairment,

Where tangible fixed assets have been acquired with the aid of specific grants, either from the government or from the private sector, they
are Included in the Balance Sheet at cost and depreciated aver their expected useful economic life. The related grants are credited to a
restricted fixed asset fund in the Statement of Financial Activities and carried forward in the Balance Sheet, Depreciation on such assels is
charged to the restricted fixed asset fund in the Statement of Financial Activities so as to reduce the fund over the usefid economic life of
the related asset on a basis consistent with the academy trust’s depreciation policy,

Depreciation is provided on alf tangible fixed assets other than freehold land, at rates calculated to write off the cost of each asset on the
following basis over its expected usefui life, as follows:

l.ong leasehold buildings 2% straight fine
Furniture and fixtures 20% straight line
Plant and equipment 25% straight line

Assets in the course of construction are included at cost, Depreciation on these assets is not charged uniil they are brought into use,

A review for Impairment of a fixed asset is carried oui if evenis or changes in circumstances indicate that the carrying value of any fixed
asset may not be recoverable. Shortfalls between the carrying value of fixed assets and their recoverable amounts are recognised as
impairments. Impairment losses are recognised in the Statement of Financlal Activities.

Liabilities

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event, it is probable that a transfer of
economic benefit will be required in settlement, and the amount of the settlemnent can be estimated reably. Liabilities are recognised at
the amount that the academy trust anticipates it will pay to settle the deb! or the amount it has received as advanced payments for the
goods of services it must provide,

Taxation
The Academy Trust is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it meets the
definition of a charitable company for UK corporation tax purposes.

Accordingly, the Academy Trust is pofentially exempt from taxation in respect of income or capital gains received within categories
covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1982, to the extent
that such income or gains are applied exclusively to charitable purposes.
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The Leeds Jewish Free School

Notes to the Financial Statements for the period ended 31 August 2021 (continued)

Statement of Accounting Policies {continued)

Pensions Benefits
Retirement benefits to employees of the academy trust are provided by the Teachers' Pension Scheme ('TPS’) and the Local Government
Pension Scheme (‘'LGPS'). These are defined henefit schemes,

The TPS is an unfunded scheme and contributions are calculated so as to spread the cost of pensions over employees’ working lives with
the academy trust in such a way that the pension cost is a substantially level percentage of current and future pensionable payroll. The
conteibutions are determined by the Governmerd Actuary on the basis of quadrennial valuations using a prospective unit credit method. As
stated in note 20, the TPS is a mult-employer scheme and there is insufficient information available to use defined benefit accounting.
The TPS is therefore treated as a defined confribution scheme for accounting purposes and the contributions recognised in the period to
which they refate,

The LGPS is a funded schema and the assets are held separately from those of the academy trust in separate frustee administered funds.
Pension scheme assets are measured at fair value and liabilities are measured on an actuarial basis using the projected unit credit
method and discounted at a rate equivalent to the current rate of return oz a high quality corporate bond of equivalent term and currency
to the liabilities. The actuarial valuations are obtained at least triennially and are updated at each batance sheet date. The amounis
charged to operating surplus are the current service costs and the costs of scheme introductions, benefit changes, setlements and
curtailmenis. They are included as part of staff costs as incurred. Net inferest on the net defined benefit liability/asset is also recognised in
the Statement of Financial Activities and comprises the interest cost on the defined benefit obligation and interest income on the scheme
assets, calculated by mudliplying the fair value of the scheme assets at the beginning of the pariod by the rate used to discount the benefit
obligations. The difference between the interest income on the scheme assets and the actual return on the scheme assets is recognised

in other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other recognised gains and fosses.

Fund Accounting
Unrestricted income funds represent those resources which may be used towards meeting any of the charitable objscts of the Academy

Trust at the discretion of the trustees.

Restricted fixed asset funds are rescurces which are io be applied to specific capital purposes imposed by the Education and Skifls
Funding Agency, Department for Education and other funders where the asset acquired or created is held for a specific purpose.

Restricted general funds comprise all other restricted funds received and include grants from the Education and Skills Fundirg Agency
and Department for Education.

Critical accounting estimates and areas of judgement
Eslimates and judgements are continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumsiances,

Crifical accounting esfimates and asstumptions

The academy trust makes estimates and assumptions concerning the future. The resulting accounting estimates and assumptions will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed befow,

The present value of the Locat Government Pension Scheme defined benefit liability depends on a number of factors that are determined
onh an actuarial basis using a variety of assumptions. The assumptions used in determining the net cost {income) for pensions include the
discount rate. Any changes in these assumptions, which are disclosed in note 20, will impact the carrying amount of the pensions Hability.
Furthsermaore a roll forward approach which projects results from the fatest full actuarial valuation performed at 31 March 2019 has been
used by the actuary in vaking the pensions Hability af 31 August 2021. Any differences between the figures derived from the roll forward
approach and a full actuarial vatuation would impact on the carrying amount of the pension liabitity.

The annual amortisation and depreciation charge for intangible and tangible assets is sensitive fo changes in the estimated useful
economic lives and residual values of the assefs. The useful economic lives and residual values are re-assessed annually. They are
amended when necessary to reflect current estimates, based on economic ulilisation and the physical condition of the assets, See note 11
and 12 for the carrying amount of the intangible and tangible assets, and accounting policies for the amortisation and depreciation rates

used for each class of assets.

Critical areas of judgement
No significant judgements have been made in the process of applying the entity’s accounting policies.
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The Leeds Jewish Free School

Notes to the Financial Statements for the peried ended 31 August 2021 {continued)

2 Donations and capital grants

Unrastrictad Restricted
Funds Funds Total 2021
£ £ £
Donations 40,880 - 40,880
Capital Grants - 7177 7177
40,880 7177 48,057
Unrestricted Restricted
Funds Funds Totat 2020
£ £ £
Donations 29,247 - 29,247
Capital Grants - 5,856 5,856
28,247 5,856 35,103
3 Funding for the Academy Trust's Educational Operations
Unrestricted Restricted
Funds Funds Total 2021
E E £
BfE [ ESFA grants
General Annual Grant {GAG) - 832,383 832,383
Pupil number adjustment - (7.421) (7.421)
Pupil Premium - 25,952 25,952
Other HE/ESFA grants - 69,149 69,149
- 920,063 920,083
Other Government grants
Lacal authority grants - 13,641 13,641
- 933,704 933,704
Unrestricted Restricted
Funds Funds Total 2026
£ £ £
DfE { ESFA grants
General Annual Grant (GAG) - 787,551 797 551
Pupil number adjustment - 22,001 22,001
Start Up Grants - 13,500 13,500
Pupil Premium - 24,965 24,965
Other E/ESFA grants - 53,066 53,066
- 911,083 911,083
Other Government grants
Local authority grants - 5,278 5,278
- 916,361 916,361
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The Leeds Jewish Free School
Notes to the Financial Statements for the period ended 31 August 2021 (confinued)

4 Other trading activities

Unrestricted Resftricted
Funds Fungs ~Total2021
£ £ £
Other Income 8,768 - 8,768
Catering 6,883 - 5,883
School Trips 4,827 - 4,827
Recharges - 114,356 114,356
20,478 114,356 134,834

Uneestricted Restricted
Funds Funds Total 2020
£ £ £
Other Income 5,606 - 5,608
Catering 5,901 - 5,901
School Trips 10,942 - 10,042
Recharges - 60,422 60,422
22,449 60,422 82,871

§ Investment income

Unrestricted Restricted
Funds Funds Total 2021
£ £ £
Bank interast 1,229 “ 1,229
1,228 - 1,229

Unrestricted Restricted
Funds Fungs ~ Total 2020
£ £ £
Bank interest 1,938 - 1,938
1,938 - 1,938
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The Leeds Jewish Free School
Notes to the Financial Statements for the period ended 31 August 2021 {continued)

6 Expenditure

Non Pay Expenditure Total
Staff Costs Premises Other 2021
£ £ £ £
Expenditure on raising funds - - 29,301 29,301
Academy's educafional operations:
Direct cosis 744,405 - 21,505 765,910
Allocated support costs 221,746 107,085 79,433 408,264
986,151 107,085 130,239 1,203,475
Non Pay Expenditure Tolal
Staff Costs Premises Other 2020
£ £ E £
Expenditure on raising funds - - 36,708 36,708
Academy's educational operations:
Direct costs 686,706 - 40,194 726,900
Allocated support cosis 135,822 76,191 138,067 350,180
822,628 76,191 214,969 1,113,788
Net Incomef{expenditure) for the period includes:
20214 2020
£ £
Amortisation 2,400 352
Depreciation 83,696 78,627
Fees payable to auditor - audit 4,000 4,000

7 Charitable Activities
Total 2021 Tolal 2020

£ £

Direct costs - educational operations 765,910 726,900
Support costs — educational operations 408,264 350,180
1,174,174 1,077,080

Analysis of support costs U”res:fif:i: Resg{fﬁ: Total 2021 Total 2020

£ £ £ £
Support staff costs - 221,748 221,746 135,922
Depreciation - 63,453 63,453 64,966
Staff development ] : - 1,425 1,425 2,101
Techrology costs - 43,160 43,160 34,138
Premises costs - 43,632 43,832 76,191
Other support costs - 21,376 21,376 22,120
Governance costs - 13,471 13,471 14,742
Total support costs - 408,264 408,264 350,180
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The Leeds Jewish Free School
Notes to the Financial Statements for the period ended 31 August 2021 {continued)

8 Staff

a.

Staff costs
Staff costs during the pedod were: Total Totat
2021 2020
£ £
Wages and salaries 656,619 538,843
Social security costs 55,444 45,369
Operating costs of defined benefit pension schemes 140,300 135,415
852,363 718,627
Non-contracted staff 13,788 103,001
956,151 822,628
The non-contracled staff costs above include:
Service costs for the teaching and support staff supplied by Brodetsky Primary School
Staff numbers
The average number of parsons employed by the academy during the year was as follows:
2021 2020
No. No,
Teachers 15 15
Administration and support 13 4
Management 1 1
30 20

Higher paid staff
The number of employees whose employee benefits (excluding employer pension costs) exceeded £60,000 was:
2021 2020
No. No,
£70,001 - £80,000 1 1

Key management personnel
The kay management personnel of the academy trust comprise the trustees and the senior management team as listed on
page 1. The totat amount paid for their services to the academy trust was £194,396 {2020: £194,535),
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The Leeds Jewish Free School
Notes to the Financlal Statements for the period ended 31 August 2021 {continued)

9 Related Party Transactions - Trustees' Remuneration and Expenses
Cne or more trustees has been paid remuneration or has received other benefits from an employment with the academy trust. The
executive head teacher and other staff trustees only receive remuneration in respect of services they provide undertaking the roles
of staff members ander their contracts of employment, Two thirds of the executive head teacher's salary cost and bensfits are

recharged to Brodetsky Primary School.

The value of krustees’ remuneration and other benefits was as follows:

Salaries Employer's pension costs
Mrs Susan Hardacre £70,001 - £75,000 (2020: £70,001 - £75,000)  £nil - £5,000 (2020: £15,0601 - £20,0600)
Rabbi Jason Kleiman £5,001 - £10,000 (2020: £5,001 - £10,000) £nif - £5,000 {2020: £nil - £5,000)

During the year ended 31 August 2021, no expenses were reimbursed to frustees (2020 - £nil).

Other retated party transactions involving the trustees are sof out in nota 21,

10 Governors Insurance

The Governors Liability section of the RPA will indemnify Governors, members of the governing body or board of governors of the
Academy; Employees of the Academy acting In a manageriat capacily and any employee named as a co-defendant in a claim made
against a Governor.

11 Intangible Fixed Assets

Computer
Software
Cost £000
At 1 September 2020 and 31 August 2021 22,424
Amortisation
At 1 September 2020 13,177
Charged in year 2,400
At 31 August 2021 15,577
Carrying amount
At 31 August 2024 6,847
At 31 August 2020 9,247
12 Tangible Fixed Assets
Long )
leasehold Furn't%;etuife‘: ePllzn:na;g Totat
buiidings P
£ £ £ £
Cost
At 1 September 2020 2,889,498 222,951 279,866 3,392,315
Additions - 243 17,440 17,683
Disposals - - (667) {667)
At 31 August 2021 2,889,498 223,194 296,638 3,409,330
Depreciation
Af 1 Seplember 2020 398,426 206,278 242,927 847,631
Charged in year 57,791 5,662 20,243 83,696
Eliminated on disposal ) - - (249) (249)
At 31 August 2021 456,217 211,940 262,921 931,078
Garrying amount
At 31 August 2021 2,433,281 11,255 33,717 2,478,253
At 31 August 2020 2,491,072 16,674 36,939 2,544,684
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13

14

15

Debtors

Trade debtors

VAT recoverable

Other debfors

Prepayments and accrued income

Greditors: Amounts Falling due within one year

Trade creditors

Taxation and sccia security
Other creditors

Accruals

There was no deferred income at 31 August 2021 (2020: £nil)

Funds

Restricted general funds
General Annual Grant (GAG)
Start Up Grant

Pupil Premium

Qther grants

Other income

Pension reserve

Restricted fixed asset funds
Capital expenditure from revenue
Capital expenditure from DIE/ESFA grants

Total restricted funds

Unrestricted funds

Denations

Other Income

Investment income

Total funds

2021 2020

£ £

67,050 23,033

24,727 11,928

- B,764

26,423 17,197

118,210 58,922

2021 2020

£ £

8,554 47,882

15,510 14,502

23,744 16,257

56,352 37,585

104,160 115,236

Balance at 1 . Bafance at
September Gains, losses 31 August

2020 Income Expenditure and fransfers 2021

£ £ £ £ £

- 824,962 (814,878) {10,038) -

42,750 - {22,777) - 18,973

- 25,952 {25,952) - -

- 82,790 (82,700) u -

- 114,356 (112,685) - 1,671

{173,000) : - ' (29,000} * {10,000} (212,000)

{130,250) 1,048,060 (1,088,080) {20,085) {190,356}

59,146 - (22,952) 10,086 46,280

2,494,785 7177 (63,142) - 2,438,820

2,553,931 7177 (86,094} 10,086 2,485,100

2,423,681 1,055,237 (1,174,174} (10,000} 2,204,744

129,247 40,880 (5,484) - 164,643

24,131 20,478 (20,650 - 23,959

1,938 1,229 {3,167) - -

156,316 62,586 (29,301) - 188,601

2,578,997 1,117,823 (1,203,475) (10,000) 2,483,345
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Notes to the Financial Statements for the period ended 31 August 2021 (continued)

15 Funds {continued)

Under the funding agreement with the Secrelary of State, the academy trust was not subject to a limit on the amount of GAG that it
could carry forward at 31 August 2021,

The other restricted general funds relate to grants and other income receivable from the DIE, ESFA and other sources towards the
operating activities of the academy trust,

The restricted fixed asset funds represent the net book values of assets funded by capitat grants or other income which are held for
the continuing use of the academy trust together with unspent capital grants,

The transfer of £10,086 into the fixed asset fund represents fixed assets purchased using GAG funding.

Comparative Information in respect of the preceeding year is as follows:

Balance at Balance at
September Gains, losses 31 August
2019 Income Expenditure and transfers 2020
£ £ £ £ £
Restricted general funds
Genaral Annual Grant (GAG) - 819,552 (780,626) {38,928) -
Start Up Grant 81,994 13,500 (52,744) - 42,750
Pupil Prernium - 24,965 (24,965} - -
Other grants - 58,344 {58,344) - -
Other income “ 60,422 (60,422) - -
Pensian reserve (10,000} - {21,000 (142,000) {173,000}
71,994 978,783 (998, 101) {180,926) (130,250)
Restricted fixed asset funds
Capital expendifure from revenue 34,233 - (14,013) 38,926 59,146
Capital expenditure from BfE/ESFA grants 2,553,895 5,856 {64,966) - 2,494,785
2,588,128 5,856 (78,979} 38,926 2,653,931
Total restricted funds 2,660,122 982,639 (1,077,080) (142,000 2,423,681
Unrestricted funds
Donations 100,000 29,247 - - 129,247
QOther Income 38,390 22,449 {36,708) - 24,131
Investment income - 1,938 - - 1,938
138,390 53,634 (38,708) - 155,316
Totat funds 2,798,512 1,036,273 {1,113,788) (142,000) 2,578,997

The transfer of £38,926 into the fixed asset fund represents fixed assets purchased using GAG funding.
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The Leeds Jewish Free School
Notes to the Financial Statements for the period ended 31 August 2021 (continued)

16 Analysis of Net Assets between Funds

Fund balances ai 31 August 2021 are representsd by:

) ) Restricted
Unrestricted Restricted Fixed Asset Total 2021
Funds General Funds
Funds
£ £ £ £
Intangible fixed assets - - 6,847 6,847
Tangible fixed assels - - 2,478,253 2,478,253
Current assets 148,767 167,639 - 314,405
Current liabilities - {104,1860) - (104,160}
Pension scheme liabiity - (212,000) - (212,000}
Total net assets 148,767 {148,521) 2,485,100 2,483,345
Comparalive information in respect of the preceeding year is as follows:
Unrestricted Restricted F?isc:r:;iit Totat 2020
Funds General Funds
Funds
£ e £ £
Entangible fixed assels - - 9,247 9,247
Tangible fixed assets - - 2,544 684 2,544 684
Current assets 155,316 158,986 - 314,302
Current liabilities - {116,236} - (116,236)
Pension scheme liability - {173,000} - (173,000}
Total net assels 155,316 {130,250 2 553,031 2578997
17 Reconclliation of net expenditure to net cash flow from operating activities

2021 2020
£ £
Net expenditure {85,652) {77,515}
Capital grants from DI {note 2} {7,977} {5,858)
Interest receivable {note 5} {1,229} (1,938)
Amortisalion {note 11) 2,400 352
Depreciation charges (note 12} 83,696 78,627

Profit on disposal of tangible fixed assets {172)
FRS 17 Pension cost less contribution payable (note 20} 26,000 21,000

Defined benefit pension scheme finance cost (note 20} 3,000
Increasel decrease in debtors (59,288) 61,071
Decrease in creditors {12,076) (40,871)
Net cash used in by Operating Activitles {560.498) 34,870

18 Analysls of changes in net debt
1 Sep 20 Cash flows 31 Aug 21

£ £ £
Cash 255,380 {59,185) 196,185
Total 255,380 (59,185) 196,185

19 Members' Liabllity

Each member of the charitable company undertakes to contribute to the assets of the company in the event of it being wound up
while hefshe is a member, or within one year after he/she ceases to be a member, such amcunt as may be required, not exceeding
£10 for the debts and liabiities confracted before hef/she ceases to be a member.

20 Pension and Simllar Obligations

The academy frust’s empioyees belong fo two principal pension schemas: the Teachers’ Pension Scherne Engfand and Wales
(TPS) for academic and related staff; and the Loca Governmend Pension Scheme (LGPS) for non-teaching staff. Both are multi-
employer defined benefit pension schemes.

The latest actuarial valuation of the TPS related to the period ended 31 March 2016 and of the LGPS 31 March 2019,

Contributions amounting to £12,182 were payable to the schemes at 31 August 2021 {2019/20: £13,870} and are Included within
crediors,
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20 Pension and Similar Obligations {continued)

Teachers' Pension Scheme

Introduction

The Teachers' Pension Scheme (FPS) is a statutory, contributory, defined benefit scheme, governed by the Teachers’ Pension
Scheme Regulations 2014. Membership is automatic for teachers in academies. All teachers have the option to opt-out of the TPS

following enrcoiment.

The TPS is an unfunded scheme to which both the member and employer makes contributions, as a percentage of salary - these
contributions are credited to the Exchequer. Retirement and other pension benefits are paid by public funds provided by Parliament.

Valuation of the Teachers’ Pension Scheme

The Government Actuary, using normal actuarial principles, conducts a formal actuarial review of the TPS in accordance with the
Public Service Pensions (Valuations and Employer Cost Cap) Directions 2014 published by HM Treasury every 4 years, The aim of
the review is to specily the leve! of future contributians. Actuarial scheme valuations are dependent on assumptions about the value
of future costs, design of benefits and many other factors. The fatest actuarial valuation of the TPS was carried out as at 31 March
2016. The valuation report was published by the Department for Education on 5 March 2019. The key elements of the valuation and

subsequant consuktation are:

. employer contribution rates set at 23.68% of pensionable pay (including a 0.08% employer administration charge)

total scheme ligbilities (pensions currently in payment and the estimated cost of future benefits) for service {o the effective
date of £218,100 million, and notional assets {estimated future conteibutions together with the notional invesiments held
at the valuation date) of £196,100 miltion, giving a notional past service deficit of £22,000 million

the SCAPE rate, set by HMT, is used fo determine the notiona investment return. The current SCAPE rate s 2.4% above
the: rate of CPE, The assumed real rate of return is 2.4% in excess of prices and 2% in excess of earnings. The rate of real
earnings growth is assumed fo be 2.2%. The assumed nominal rate of return is 4.45%,

The next valuation result is due to be implemented from 1 April 2023,
The employers' pension costs paid to TPS in the period amounted to £103,300 (2020; £105,415),
A copy of the valuation report and supporting documentation is on the Teachers' Pensions website.

Under the definitions set out in FRS 102, tha TPS is an unfunded multi-empioyer pension scheme, The academy trust has
accounted for its contributions to the scheme as if it were a defined contribution scheme. The academy trust has set out above the

information available on the scheme,

Local Government Pension Scheme

The LGPS is a funded dafined benefit pension scheme, with the assels hefd in separate trustee-administered funds. The fotal
contribution made for the year ended 31 August 2627 was £16,000 (2020: £13,000), of which employer’s contributions fotalled
£41,000 (2020: £9,000) and employees’ contributions totalled £5,000 {2020; £4,000). The agreed contribution rates for future years
are 14.4% for employers and between 5.5% and 12.5% for emptoyees,

Pariament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in the event of academy closure,
outstanding Local Government Pension Scheme liabilities would be met by the Department for Education. The guarantee came o

force on 18 July 2013,

Principal Actuarial Assumptions At 31 August At 31 August

2021 2020
Rate of increase in salaries 3.85% 3.45%
Rate of increase for pensions in payment/infation 2,60% 2.20%
Discount rate for scheme liabilities 1,70% 1,70%
Inflation assumption {(CPI) 2.60% 2.20%
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20 Pension and Similar Obligations (continued)

The current merality assumptions include sufficient allowance for fulure improvements in mortality rates. The assumed life
expectalions on retirement age 65 are:

At 31 August At 31 August

2021 2020
Reliring today
Males 21.9 218
Females 24.7 246
Retiring in 20 years
Malas 22.8 225
Females 258 257

Sensitivity analysis

The approximate impact of changing the key assumptions on the present value of the funded defined benefit obligation as at 31
August 2020 is set below:

At 31 August At 31 August

2021 2020

£ E

Discount rate +0.1% 400,000 149,000
Discount rate -0,1% 425,000 159,000
Rate of increase in salaries +0.1% 414,000 156,000
Rate of increase in salaries -0.1% 410,000 152,000
Rate of increase for pensions in paymentfintiation +0.1% 423,000 157,000
Rate of increase for pensions in paymernt/inflation -0.1% 401,000 154,000
Mortality assumption — 1 year increase 396,000 149,000
Mortality assumption — 1 year decrease 428,000 159,000

The academy's share of the assets in the scheme were:
Fair value at 31 Fair valua at 3t

August 2021 August 2020
£ £
Equity instruments 160,000 116,000
Debt instruments 25,000 23,000
Praperty 8,000 7,000
Cash 4,000 3,000
Other 3,000 2,000
Total market value of assets 200,00C 151,000
Present value of scheme fiabilities
~funded (412,000) {324,000
Deficit in scheme {212,000 {173,000)
The actual return an scheme assets was £34,000 (2020: (£6,000)),
Amounts recognised in the statement of financial activitles
2021 2020
£ £
Current service cost 37,000 27,060
Past service cost . - 3,000
Total cparating charge 37,000 30,000
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20 Pension and Similar Obligaflons {continued)

21

Changes in the present value of defined benefit obligations were as follows:

2021 2020
£ £
At 1 September 324,000 154,000
Current service cost 37,000 27,000
Interest expenses 6,000 3,000
Employee contributions 5,000 4,000
Actuarial loss 41,000 133,000
Benefits paid {1,000} -
Past service cost - 3,000
At 31 August 412,000 324,000
Changes in the fair value of academy’s share of scheme assels:
2021 2020
£ E
At 1 September 151,000 144,000
Expected return 3,000 3,600
Employer contributions 11,000 9,000
Employee contributions 5,000 4,000
Actuarial gairy (loss) 31,000 (9,000)
Benefits paid {1,600) -
At 31 August 200,000 151,000

Refated Party Transactions

Owing to the nature of the academy trust's operations and the composition of the board of frustees being drawr from local public and
private seclor organisations, {ransactions may take place with organisations in which the frust has an interest. All transactions
involving sush organisations are conducted at arm's length and in accordance with the requiremnents of the Academies' Financial
Handbook, including nofifying the ESFA of all fransactions made on or after 1 Aprif 2019 and obtaining their approval where required,
and with the trust's financial regulations and normal procurement procedures. The following related party transactions took place in
the period of account.

The schoal shares some facitities on the Henry Cohen Campus with Brodetsky Primary School and The Zone {a community facility for
local residents). To fake advantage of scale economies and to avoid duplication the parties on the campus share and provide
services to each other, services are recharged o the related parties on a strict principle of recovering cost and on a 'not for profit’ and
‘open-book’ basis. Wherever possible the value of the recharge is calculated by reference to identifiable sources i.e. utility meters,
payroll reporis efc. Where cosis are apportionad because a shared cost cannot be directly allocated to the parly the recharge
calcutation methodobogy is based on a reasonable basis related to the parly’s use of the resource. The method of allocating costs
are documeanted and agreed by all the parties.

Trustees of Leeds Jewish Free School also serve as Trustees at Brodetsky Primary School and are directors of Brodetsky School
Limited. As at Lesds Jewish Free School, no Trustees or directors at Brodetsky Primary School and Brodetsky School Limited
receive any remuneration for their duties at these organisations.

Table of joint centrol

Trustee Leeds Jewish free Governor Brodetsky Primary Director Brodetsky Schools Brodetsky Jewish Primary
Schoot School Limited School Foundation Trust
Clir ban Cohen v 's v
Henry Cohen v ; v
Rabbi Reuven Cohen ' '
Rabbi fason Kleiman v 7
v v

Jason Broch
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21 Related Party Transactions {continued)

The following transactions and balances arose with Brodetsky Primary Schoal:

Shared facility costs
Shared facility income
Trade debtor

Trade creditor
Accruals

The foflowing donations were received from Trustees:
Dan Cohen

Henry Cohen

Jascn Broch

2021

£
117,784
119,186
45,257
8,476
49,988

1,700

2020

£
123,667
60,701
4,911

31,593

50
8,000
50

The fand on which the Leeds Jewish Free Schoct is situated is leased from the Brodetsky Jewish Primary School Foundation Trust

on a peppercorn rent.

A trustee's close family member was paid a remuneration of £41,883 {2020 £34,760). This member of staff was appointed by the
previous execulive head teacher/trustee (not a close family member) and was employed by Brodetsky Primary Schoal. He TUPE to
the Leeds Jewish Free School in November 2018, His terms and conditions of employment are consistent with a NQT starling their
teaching career with his initial salary at point 1 an the teacher's main scale and will be on point 8 in 2021-2022.
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